ABI appoints Financial Express as sole data provider for Master Classification Database
Financial Express Data now live on ABI database
27 Oct 08: Following a competitive tender process, Financial Express is pleased to announce that it has built and is running the ABI Master Classification Database.  This is the definitive industry database of ABI sectors and their fund constituents.
As a result of a comprehensive review by the ABI in 2007, the Investment Classification Committee identified that there were discrepancies in the fund constituents of some ABI sectors between different data providers. Consequently, it was felt that there was a risk of confusion to consumers which in turn could be damaging for the credibility of the life industry.
Following appointment by the ABI, Financial Express undertook a verification process of the sectors and the funds held within them, in addition to an underlying fund review to ensure all wraps of an underlying fund were in the same sector. The database is at fund level with the primary series of that fund listed.
Michael Holland, CEO Financial Express, comments, “For Financial Express to be selected as the partner of choice for the Investment Classification Committee of ABI is a huge vote of confidence in the quality of our data and our processes.  We were selected on the grounds of our ability to deliver consistently accurate and timely data. Now that other data vendors take this data from us, there is a new consistency in the industry.”
Jeremy Thatcher, Chairman of the ABI’s Investment Classification Committee, comments, “Our new ABI Sectors reflect a number of major changes to the life and pensions industry and it was important that we have accurate and consistent data in place. Financial Express had the understanding and specialism we needed and they have put in place a system that is right for our members.”
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