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Financial Express Awards Three Crowns To 15 New Funds
In the latest quarterly release of Financial Express Crown Ratings announced today, 15 funds received the maximum three Crowns in their first ever rating as they became eligible on their third birthday.  These influential ratings are awarded to funds that can demonstrate alpha generation, consistency of returns and low volatility with a minimum three year track record.
Of those funds receiving three Crowns in their first rating:

· The Fidelity Multi Asset Strategic Fund had the most consistent returns in the Cautious Managed sector for the three year period to the end of Q1, 2010.  
· Insight Investment Management’s Absolute Insight and Threadneedle UK Property both had the lowest volatility within their respective sectors.  
· McInroy & Wood Emerging Markets delivered the best alpha (manager outperformance unrelated to market beta) of any fund in the Global Emerging Markets sector for the three years to 31 March 2010.  
Financial Express, the leading independent provider of fund data and software, awards Crown Ratings by assessing three key criteria: consistency of returns versus peer groups, volatility and alpha.  Scores for these factors are then combined and used to rank funds within each sector.  The top 20% of funds in each sector are awarded three Crowns; the next 30% receive two Crowns; and the bottom 50% are given one Crown.  Ratings are rebalanced each quarter.  Crown Ratings are used as a fund selection criterion by advisers on Skandia, Standard Life, Trustnet and Analytics’ websites, amongst others. 
Michael Holland, Managing Director of Financial Express UK, said, “The Crown Ratings were designed to provide a snapshot of a fund’s performance against its peers and an indication to investors of consistently above average returns.  The ratings do not look merely at performance; they also incorporate risk and assess manager skill, which is why they are so useful for advisers and investors.”

Of a total of 1,736 funds assessed by Financial Express, 363 now have three Crowns, 542 have two Crowns and 849 possess one.  In the April rebalancing, the ratings were changed as follows:  
· 15 funds were awarded three Crowns in their first rating

· 15 funds achieved two Crowns in their first rating

· 27 funds received just one Crown in their first rating
· 54 funds were upgraded to three from two Crowns

· 69 funds were upgraded to two from one Crown

· 57 funds were downgraded to two from three Crowns

· 70 funds were downgraded to one from two Crowns

—Ends—

For further information, please contact:

Emma Baldock / Hugo Mortimer-Harvey, Quill PR
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Notes to Editors:

About Crown Ratings

The Financial Express Crown Ratings are a quant-based ratings system designed to highlight funds that have had superior, consistent performance in relation to risk, relative to their peer groups, the fund sectors as defined by the IMA and the ABI.  Funds must have a track record of at least three years to be ranked and must belong to a recognised sector.  Ratings are rebalanced every quarter.  

About Financial Express

Financial Express is a data company specialising in the collection, validation, dissemination and analysis of fund information within data feeds, documentation, web pages and internet-based fund selection tools. Financial Express supplies more than half of all UK fund management companies, providing value for money solutions which emphasise a flexible, reliable and customer-service driven approach.

